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FOR IMMEDIATE RELEASE

September 1, 2006

The U.S. Court of Appeals has upheld the conviction of Irwin Selinger, CEO of GF Health
Products, Inc. The conviction stemmed from Mr. Selinger’s activities years ago while he was
CEO of Graham-Field Health Products, Inc., a former publicly-held corporation and a company
unrelated to GF Health Products, Inc.

Today, Mr. Selinger announced his resignation as CEO effective immediately. Simultaneously,
the Board of Directors announced that Beatrice Scherer will assume the position of CEO and
President. Ms. Scherer has been a viable part of the “Graham-Field” management team for over
40 years, most recently serving in the capacity of Senior Vice President of Administration. Ms.
Scherer has announced that she will retain the existing management team. Ray Ganz, a well
respected industry executive, will continue directing the Company’s sales and marketing efforts
as Senior Vice President Sales and Marketing. Under his sales direction, for its first “2007 Fiscal
Year Quarter” the company posted a 25% increase in revenues over the same quarter last year
with record profits. Other members of the management team include Cherie Antoniazzi, Senior
Vice President HR, Risk and Regulatory Management, Alan Monahan, CFO & Senior Vice
President Finance and Kurt Hellman, General Manager, Operations & Manufacturing.
Executive profiles can be found on the Company’s website under “Bio’s” at
www.grahamfield.com

In assuming her new responsibilities, Ms. Scherer stated, “During my 40 year career with
Graham-Field, I have been afforded the opportunity to be involved in all facets of the Company.
More importantly, our customers, vendors and employees can be assured that with my experience
and the leadership capabilities of the Senior Management Team, the Company will continue its
growth and profitability.” Selinger stated, “I'm confident that in my absence, the leadership of
the Company is in the hands of people I trust and respect. The owners remain fully committed to
the Company and its management.”

GF Health Products, Inc., headquartered in Atlanta, GA, is a major manufacturer and distributor
of healthcare products for the homecare, long-term care and acute care markets. The Company’s
name brand products include: Everest & Jennings, Lumex, Labtron, Grafco, John Bunn, Basic
American and Aquatherm.
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